The Energy Indusiry Funding
Landscape 2023

The energy industry funding landscape is dynamic and constantly evolving. With the
increasing focus on sustainable and renewable energy solutions, there is a growing
need for innovative technologies and processes. As a result, there are various funding
mechanisms available to support entrepreneurs and innovators in this field.

These funding options range from Innovation Allowances for Energy Networks, a
Strategic Innovation Fund, government grants and loans to venture capital investments
and Local Enterprise Partnerships. This document provides an overview of some of the
most prominent funding sources currently available in the industry.

However, it is important to note that this list is not exhaustive and that new funding
opportunities may arise throughout the year. This document will be regularly updated
to reflect any changes or new funding mechanisms that we believe may interest
Innovators within the Energy Sector.
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Research Councils

Horizon Europe Research & Innovation Actions (RIA)

Horizon Europe Innovation Actions (1A)

InnovateUK Smart Grants

Eureka Eurostars

Horizon Europe - European Innovation Council

Innovate UK Innovation Locns

Venture Capital

Angel Investors

Green Heat Network Fund

Funding Key

Top-down / Bottom-up / Equity Regulator | Capital
Directed Open based Directed Grant


https://www.british-business-bank.co.uk/finance-hub/angel-investment/
https://www.eurekanetwork.org/countries/italy/eurostars/
https://eic.ec.europa.eu/eic-funding-opportunities/eic-accelerator-0_en
https://eic.ec.europa.eu/eic-funding-opportunities/eic-accelerator-0_en
https://research-and-innovation.ec.europa.eu/funding/funding-opportunities/funding-programmes-and-open-calls/horizon-europe_en
https://www.ukri.org/opportunity/innovate-uk-smart-grants-jan-2023/#:~:text=See%20the%20full%20opportunity%20details,significantly%20impact%20the%20UK%20economy.
https://www.british-business-bank.co.uk/finance-hub/venture-capital/
https://www.ukri.org/councils/innovate-uk/guidance-for-applicants/guidance-for-specific-funds/innovation-loans/
https://www.ukri.org/what-we-offer/browse-our-areas-of-investment-and-support/energy-theme/
https://www.ukri.org/apply-for-funding/horizon-europe/
https://www.ofgem.gov.uk/energy-policy-and-regulation/policy-and-regulatory-programmes/network-price-controls-2021-2028-riio-2/network-price-controls-2021-2028-riio-2-riio-2-network-innovation-funding/network-innovation-allowance-riio-2
https://www.gov.uk/government/publications/green-heat-network-fund-ghnf
https://www.lepnetwork.net/
https://www.ofgem.gov.uk/strategic-innovation-fund-sif
https://www.ukeic.com/third-party-support-01
https://www.ukeic.com/third-party-support-01
https://www.ofgem.gov.uk/publications/vulnerability-and-carbon-monoxide-allowance-vcma-governance-document
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https://www.ofgem.gov.uk/strategic-innovation-fund-sif
https://www.ofgem.gov.uk/energy-policy-and-regulation/policy-and-regulatory-programmes/network-price-controls-2021-2028-riio-2/network-price-controls-2021-2028-riio-2-riio-2-network-innovation-funding/network-innovation-allowance-riio-2
https://www.ofgem.gov.uk/energy-policy-and-regulation/policy-and-regulatory-programmes/network-price-controls-2021-2028-riio-2/network-price-controls-2021-2028-riio-2-riio-2-network-innovation-funding/network-innovation-allowance-riio-2
https://www.british-business-bank.co.uk/finance-hub/angel-investment/
https://www.british-business-bank.co.uk/finance-hub/venture-capital/
https://iuk.ktn-uk.org/programme/innovation-loans-future-economy/
https://eic.ec.europa.eu/eic-funding-opportunities/eic-accelerator-0_en
https://www.eurekanetwork.org/countries/united-kingdom/eurostars/
https://www.ukri.org/opportunity/innovate-uk-smart-grants-jan-2023/#:~:text=See%20the%20full%20opportunity%20details,significantly%20impact%20the%20UK%20economy.
https://www.discover.ukri.org/uk-in-horizon/
https://www.ukri.org/publications/innovate-uk-action-plan-for-business-innovation-2021-to-2025/
https://www.ukri.org/about-us/who-we-are/our-organisation/
https://www.lepnetwork.net/about-leps/location-map/
https://www.gov.uk/government/publications/green-heat-network-fund-ghnf

